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97.4  Narrative statements for revolving funds.

Narrative statements for revolving funds will describe the enterprise's present and proposed program.  The
narrative will begin with a brief introduction that includes the present authorized purposes and any major
changes made during the past year, in the current year, or proposed for the budget year. Following this brief
introduction, use these side headings for each of the major topics to be covered:

• Budget program.  Discuss the budget programs of each major activity shown in the program and
financing schedule.

• Financing.  Explain significant amounts relating to financing, if necessary. Also discuss total authority
to borrow, as well as amounts actually borrowed or repaid.

• Operating results.  Provide any significant information relating to revenue, expense, and net income
or loss. Explain the steps being taken to dispose of any deficits and the planned disposition of net
earnings.  Include an analysis of retained income on a cumulative basis, disclosing any budget
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