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Deposit fund means an account established to record amounts held temporarily by the Government until
ownership
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Fiscal year means the Government's accounting period.  It begins on October 1 and ends on September 30,
and is designated by the calendar year in which it ends.

Full-time equivalent (FTE) employment is the basic measure of the levels of employment used in the budget.
It
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Offsetting collection means a collection from the public that results from a business-type or market-oriented
activity
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Revolving fund means a fund that conducts continuing cycles of business-like activity, in which the fund
charges for the sale of products or services and uses the proceeds to finance its spending, usually withou13.2  TD 008 393.2  TD 0.00requiremenusuall51.6ving
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borrowing for business-like operations, such as the Tennessee Valley Authority, which generates and
sells electrical power.  Such laws require the program to repay the borrowing, with interest, out of
business proceeds. 

(4) Spending authority from offsetting collections permits you to credit offsetting collections to an
expenditure account, to incur obligations, and to make outlays using the offsetting collections.

In the simplest case, you record gross budget authority (spending authority from offsetting collections)
equal to the cash collections for the year and record the cash collections for the year as an offset to the
budget authority.  Net budget authority equals zero in such cases.

In other cases, you must adjust spending authority from cash collections to yield the amount available
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a provision, the preamble of an appropriations act says that it is for a specific fiscal year.  For
example, the following language in an appropriation act would provide one-year budget authorl5Or

Multie-year
appropriationr
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• Advance funding means appropriations of budget authority provided in an appropriations act to be
used, if necessary, to cover obligations incurred late in the fiscal year for benefit payments in excess
of
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see section 2-0.).5t5deduct5
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balances in the gaining account.  Whether you record the reduction and increase as a change in
budget authority or unobligated balances, depends on the circumstances, as described in the
following table.

If you transfer... And the transfer...        Record...

(1) unobligated
balances

results from a transfer specified in
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obligate up to the amount included in the account.  The budget doesn’t show the transfer appropriation account
separately.  The budget schedules for the parent account include the obligations by the other agency against
the subsidiary account without separate identification, except in the object class schedule (see section 83.15).
the
the
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< Interest on uninvested funds;

< Offsetting governmental collections (see section 20.7)

< Expenditure transfers from Federal accounts that are not payments for goods and services, such
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Outlays during a fiscal year may liquidate obligations incurred in the same year or in prior years.  Obligations,
in turn, may be incurred against budget authority provided in the same year or against unobligated balances
of budget authority provided in prior years.  Outlays, therefore, flow in part from budget authority provided
for the year in which the money is spent and in part from budget authority provided in prior years.  The ratio
of
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SUMMARY EXPLANATION OF COLLECTIONSType of collectionWhat kind oftransactions produce
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Certain provisions of law require us to treat some receipts that are governmental in nature as offsetting
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collections, even though you haven
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C Many fees for permits, and regulatory and judicial services; and
C Specific taxes and duties on an exception basis.

User fees do not include:

C Collections from other Federal accounts;
C Collections deposited in general fund receipt accounts;
C Collections associated with credit programs;
C Realizations upon loans and investments;
C Interest, dividends, and other earnings;
C Payments to social insurance programs required by law;
C Excise taxes;
C Customs duties;
C Fines, penalties, and forfeitures;
C
36c 0  Tw ReThw R8F1 11.04  Tf(govern
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and health insurance premiums, and other deductions.  We record receipts for the deductions that are
payments to the Government.

• Debt instruments.  When the Government receives or makes payments in the form of debt instruments
(such as bonds, debentures, monetary credits, or notes) in lieu of cash, we record collections or outlays
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• Discretionary
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Fund Type/Account What is the purpose of the
account?

Are receipt accounts and
expenditure accounts

linked?

Are these
funds

included in
the budget?

43OMB Circular No. A-11 (1999)
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(b)  Non-U.S. securities.

We
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If the transaction is...
Record in the P&F
schedule...

Or, record in the
special or trust fund
receipt account for
interest (usually
suffix .20)... 

And, MAX will
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