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section 82), this amount will be reported as a negative entry on line 4049.  (If offsetting collections are
used to make the annual lease payment in lieu of an appropriation, the amount will be reported as a
negative entry on line 6849 or 6949.)

(e) Agency debt. 

For lease-purchases without private risk, agency borrowing must be recorded to finance the outlays scored for
the construction, manufacture, or purchase of the asset.  The agency debt that accumulates over this period is
equal to the asset cost; this debt is subsequently redeemed over the lease payment period in an amount equal
to
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• The asset is a general purpose asset rather than being for a special purpose of the Government and is
not built to the unique specification of the Government as lessee. 

• There is a private sector market for the asset. 

The following guidelines relate to calculating the term of the lease and the value of the minimum lease
payments and will be used to distinguish between capital and operating leases: 
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